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STOCKS FALL OFF A LITTLE.|

THE RESULT OF VAST EFFORT.

THE TREASURER'S MONTHLY STATEMENT—
LEGAL MONEY IN CIRCULATION IN-
CREASED %7.800,000-REDUC
TION IN  SURPLUS
~1‘1I{l|r.f1rrli_
Sandny, Ang, 3—p.

e following is a comdensatian put in intelli-
geut form of the Tivasurer’s monthly statement us

of July 33, compared with the statemeut of
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GOLD, LEGAL-TENDERS AND SI1L \ ER

buplﬁemvnwr_\ to the genernl statement above,
the following gives the purticniars of gold, legul-
tenders and &ilver in the Treasury sud the vol-
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1800, and July 31, 1560
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Py the anuatherity of an act of Congress
R4, 207870 of cash  which was deposited by

\n!lrm.il banks for the payment of thele sur-
repdered note cireulation hos heen govered into
the general eash in the ‘Treasnry. While this
operation adds nut oue dollur to the amouut ot
cash which wus in the Treasury upor detructs one
dollar from its lubilities, it dees legully transfer
a special deposit to the weneral sin aviilihle for
all purposes. Beoanse of this the T
stateruent shows an availwbie balayee, oxe
of fragtional silver coin and wminor coin, ot
$104,672,400, instead of $30,404,42% whicl
would have heen the avallable halane excepting
for this chouge in the method of hookeeeping,
and which wonld bave shown a rednetion in the
availlable snrplus of $5,000,000,

The adding to this availahls balanee the sum
of $23,541.719 of froctionn] silver eoin, minor
eoin and fractinnal enrrenoy, by which the aviil-
uble halance is mnude to appear as $127.214,110,
does mot add one eent to the available balanre
for the reduction of the public debt. The Inst
sum is avallable as a legal-tender only for clafms
of 85 and nnder

The wmount of gold IMllion Lel
ahove putstuniding certificntes wos
month of July about $6,000,000

over nnd
need in the
The net legnl-
e
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re, silver dollos and bullivn were ineresse:d
81,550,000, The net reduction of legal money

held in the Trensnry was 84820545, Adding to
that sum i 000000 as the coln viulue of the
month's purchase of silver cives 87,520 545 as the
month's expansion  of Jegal money  in genersl
eirenlution,

The Treasnry pow holds of net goll eoain amd
Lullion, legnltender notes, stondard silver dollnrs
nod hadlion 825000000 Joss thun it held July 31,
1580 Addiug 1o thut the silver eoinage of the
fwelve months glves S01L000,000 as the twe
munths' expansion of legal maney in genernl eir.
fuiation

THE CONTROLLER'S STATEMENT,

The Controlier of the Currency's statemoent of tulv 31,
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The fnerewss iy deposit, report-d at $:,044.560,

is about  £000,000 greater than  the oather
changes eall for, aud partially offsets a discerep-
aney of SL000,000 in the other direction in lhf
statement of the e preceding week,  Deciuse of e
increase of the deposits the statement resuits in
a gain to the surplus of only %2 006,425, and
leaves it at SK,8060,550, agnlnst $5.216,070 Anznst
1534, RIG,750,470 Angust 4, 18RS, and %i,-
LOL0 August 6, 1887,
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THE MONETARY 81T UATION,
During the week  Mondoy amd Sa
clusive, the Frieansiry porchiusal $2,572
of which =246, ‘NIIJ were o per ceuts at 124 ..;.|
wUsdosng were 4 1-2 per ocents ut 103 44, The
¥ market ol l-u-r wirek was inflnenced by tie
lutge paywients for purchosed bonds made st e
elose of the preceding weel, and wdversely Ty
the unustiol exportation of $6.500,000 goll Tt
vet the market wus easy, and 4ad -2 per oednt
were the veneral rates tor call loans e guldd
moverent of the week was due to special calise s
The et heavs hmporiations of foreisu
chnndise which bud been  mwde at an variied
petiod  than usial to forestall an unticipated
chiunge in our tarif! laws would be slost suni-
rieut to explsln  the extroordigury  mevement,
hit et it probuhly wonld not Lave been poade
except for the unespected advance in the Bauk
of Englond rate to 5 per cent on Thursday,  The
exceptionel importation furnished an apgortiunits
for colling upon Amerlea tor gold to str g AP
the Buropesn reserves in the fuce of tinanclil
disturbunees of Bonth Ametion, in which Ehgland
Is avily Interested. Yot is shonld be remem-
bered that the Bank of England’s bidlion un lust
Hlllfhdn} wis  only  £A00000  Jess than it
Witk vear age, and It ratio of reserve to Qs
hailin m, wis 2 per cent higher thun it wus o Yeor
o, when ity rate of disconnt was only ¢ 1.0 per
ot These faois Jead to the doevitable conclu
wion that an exceptiopsl cause wis LT -
vintage of 1o strengthen the forelgn fustitutions
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in his circular If T s the rleht 1o de—in re
fusing all offe These netes will not e W
paart ol e ||rn-w|1'1'l' 1 I.J In the Trepsary, hut new
mioney cronted for 1he s ||i purpuse af the pht
chase of silver bullion, and the ldeber the price
o hieh the sitver is pirehased the preiter will
he the amount of monthly expunsion of legnd
maley
RAILROAD EARNINGS

The railrond roports of gross earnings for he
third oweek Incduly. with oo smnll inerease i the
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of Isen, whiech retorned o oo 1l nf
|M%a of nearly § oper cent P'ritoine Ligs e
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THE WEEK AT THE STOoCK EXCHANGE
At the Stock Exehinge it wos o week ol in
tenwet idness an all the adepartinents,  Thers wis
Wopeueinl smwall sk 1 valoes tor shores
Wi I ReIA .allll Arihicantly oy ol
projectivi te the elorts which wese pat forth on
ol market to taark lower prives. It ogaay he
cltl that e entire speoulation of the werk was

sevated to o eftaris 1o meck slovwn prides wasl an
e 1w renld Jllnl'll'h_uf s ipities to come futo the

warker o sell Ilie dnsiguiflicant declines o
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wilvanies peenrided Buat the enunevtaent of that
endnently eopstrvative firm s oo sl eonfreaaion
wort of the tenstees of o loss of pablie
. Tosmush as reasrganizaiion of the
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onte for another: that no sdvan nl Hor e
required and no guarantes is REITN 140 earry
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st pnnecessaey, exoepting dnder the oomdin
\\Iua howe hisve st rmdeed, thiat the sum of Q250,000
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glaed of the oppoeriunity 1o recaip the oettifiestes
at the current market value, sl thins rearzanize
under the laws awong themselves without the
expenditure of a eent for the simiple resuly of
creating o publis confidence.  Neverthelews, -
der the proposed plan the publbe will gaip a
greater knowledge of the aotanl eondition of the
aew company and ita enrning eapacity than It
could obtnin by any ather method.  The other
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